SECURITIES AND EXCHANGE COMMISSION

A

WASHINGTON, DC 20549 TR

L

Wil

L

03028092

[

FORM FOR SUBMISSION OF PAPER FORMAT EXHIBITS

BY ELECTRONIC FILERS

Structured Asset Securities Corporation 11

000 1202186

(Exact Name of Registrant as Specified in Charter)

F?Jﬂ
Form 8-K (July 28. 2003)

(Registrant CIK Number)

333-105935

(Electronic Report, Schedule or Registration Statement
of Which the Documents Are a Part
(Give Period of Report)

N/A

(SEC File Number, if Available)

PROCESSED

(Name of Person Filing the Document (if Other than the Registrant))

NY1 5416276v2

AL

MSON
THONCAL




SIGNATURES

Filings Made by the Registrant. The registrant has duly caused this form to be signed on its
behalf by the undersigned, thereunto duly authorized, in the City of New York, State of New
York, on July 28, 2003.

STRUCTURED ASSET SECURITIES
CORPORATION II

By: M / Q’V%.’J

Name: Precilla G. Thrres
Title: Senior Vice President

NY1 541627612




Exhibit No.

99.1

NY1 5416276v2

EXHIBIT INDEX

The following exhibit is filed herewith:

Certain materials constituting Computational Materials and/or
ABS Term Sheets in connection with the expected sale of the
Underwritten Certificates.

Page No.




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THESE
COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER PURSUANT TO A
CONTINUING HARDSHIP EXEMPTION.

COMPUTATIONAL MATERIALS
PREPARED BY LEHMAN BROTHERS INC.

for
LB-UBS COMMERCIAL MORTGAGE TRUST, SERIES 2003-C3
and

COMPUTATIONAL MATERIALS
PREPARED BY UBS SECURITIES LLC

for

LB-UBS COMMERCIAL MORTGAGE TRUST, SERIES 2003-C3

NY1 5416276v2
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zeterson, Edward

_
From: Peterson, Edward
Sent: Thursday, July 10, 2003 11:40 AM
To: King, Darren
Subject: LBUBS2003-C5 XCL - slope, CDR, z spd, and wac cushion

1) The wac cushion is 7 Bps
2) Z spread Pickup = 48 Bps

Attached please find yieid tables for the XCP break, XCL slope and XCL CDR runs

3R ] faxd

XCP-Broak0710.¢% IbubsOECh Tt slops.xig IEuEE036S l-483-2-3-
after-1.,

THEIS INFORMATION DOES NOT CONSTITUTE EITHER AN OFFER TO SELL COR A SOLICITATION OF AN OFFER
TO BUY ANY OF THE SECURITIES REFERRED TO HEREIN. OFFERS 70 SELL AND SOLICITATIONS OF
QFFERS T0 BUY SECURITIES ARE MaDE ONLY BY, AND THIS INFORMATION MUST BE CONSIDERED IN
CONJUNCTION WITE, THE FINAL PROSPECTUS SUPPLEMENY AND THE RELATED PROSPECTUS OR, IF NOT
REGISTERED UNDER THE SECURITIRES ACT OF 1933, THE FINAL OFFERING MEMORANDUM (THE “OFFERING
DOCUMENT~) . THIS INFORMATION I8 NOT TO BE REPRODUCED OR DISSEMINATED BY OR ON EEHALF OF
THE RECIPIENT. INFORMATION CONTAINED HEREIN DOES NCT PURPORT TO 2E COMPLETE AND IS SUBJECT
TO THE SAME QUALIFICATICNS AND ASSUMPTIONS, AND SHOULD BE CONSIDERED BY INVESTORS ONLY IN
THE LIGHT OF THED SAME WARNINGS, LACK OF ASSURANCES AND REPRESENTATIONS 2ND OTHER
PRECAUTIONARY MATTERS, AS DISCLOSED IN THE OFFERING DOCUMENT.

INFORMATION REGARDING THE UNDERLYING ASSETS HAS BEEN PROVIDED BY THE SELLES OF THOSE
UNDERLYING ASSETS, THE ISSUER OF THE SECURITIES OR TEEIR RESPECTIVE AFFILIATES AND EAS NOT
BEEN INDEPENDENTLY VERIFIED BY THE UNDERWRITERS OR THEIR RESPECTIVE AFFILIATES. THE
ANALYSES CONTAINED HEREIN HAVE BEEN PREPARED AND DISSEMINATED BY THE UNDERWRITERE AND NOT
BY THE ISSUER. THIS INFORMATION WAS PREPARED ON THE BASIS OF CERTAIN ASSUMPTIONS
(INCLUDING, IN CERTAIN CASES, ASSUMPTIONS SPECIFIED BY THE RECIPIENT HEREOF) REGARDING
PAYMENTS, INTEREST RATES, WEIGHTED AVERACGE LIVES AND WEIGHTED AVERAGE LC2N AGE, L0OSS aND
OTHER MATTERS, INCLUDING, BUT NOT LIMITED TQ, THE ASSUMPTIONS DESCRIRED IN THE OFFZRING
DOCUMENT . NEXTHER THE UNDERWRITERS NOR ANY OF THEIR RESPECTIVE AFFILIATES MAKES ANY
REPRESENTATION OR WARRANTY AS T0 THE ACTUAL RATE QR TIMING OF PAYMENTS ON ANY OF THE
UNDERLYING AS3IETS OR THE PAYMENTS OR YIELD ON THE SECURITIE THIS INFQRMATION SUPERSEDES
ANY PRIOR VERSIONS HEREOF AND WILL BE DEEMED TO BE SOPERSEDED BY ANY SUBSEQUENT VERSIONS
HEREOF AND BY THE OFFERING DCOCUMENT.
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Q710003
wan 0.257
ala 07441403

ala G703

‘os Yas Yes Yes Yes
Ui 100 100% W% 100%
PY CPY CPY CPY CP¢
Q.2 1203 1203 2440,3 2410,3
DR CDR GOR CDR COR
5% 5% 45% 35% 45%

12 12 2 i2 12
efd Yiald Yield Yiold Yield
9% JO26% 3.528% 4224% A515%
4% 2076%  2.876%  29%  2.909%
219 15 65 132 61
66 4.80 478 4.67 467
156 6.35 6.35 547 647

i OBMEM3  (aMSA3  OBN5M3 ¢85l
3 06613 06513 0GN513 01513

¢ AMY OF THE SECINATIES AEFEARED TO HEAEIN. CFFERS TO SELL AND SCUGTATIONS OF CEFERS TQ BUY SEGURITIES ARE MADE DOHLY BY, AND THIS
ELATED PRACSPECTUS O, IE NOT REGISTERED \KDER THE SECURIHES ACT OF 1933, THE ANAL OF FERHG MEMORAITAR (THE “0FFERING

SIFIENT. HIFOFMATION CCNTAINED HERBMN DOES RO T PURPOAT TO BE DOMPLETE ANDH IS SUBJECT TO THE SAME QUALINGATIONS ANDFASSUMPTICHS,
JES AN0 REFASSENTATICNS AND OTEER PAEGAUTICHARY MATTESS, AS OISCLOSER (M THE OF FEAING COCUMENT.

ING ASSETS, THE ISSUER OF THE SECLRINES CA THEIR AESFECTVE AFFILIATES A30 HAS MOF BEEN EUEFEHNDENTLY VERIFIEO BY THE

3 AHD DISSEMIMATED BY TRE UNCERWRITERS APN NOT BY THE ISSUER, THIS INPORMATION ¥14S PREPARED QH THE BASIS OF CERTAIN ASSUMPTICNS
W{TEAEST PATES, WEGHTED AVERAGE LIVES AND WELGHTED AVERAGE LOSM AGE. LOSS AM0 OTHER MATTERS, IKCLUCIRG, SUT CX3T LIMITEQ TO, THE
SPECIIVE AFFILIATES MAKES ANY REPHESENTATION CR WARRANTY AS TO THE AGTURL RATE OH TIMNG OF FAYMENTS ON ANY OF THE UNDEALYING
S HEREGE AND WILL SF DEEMED TO £€ SUPEESEDRQ 67 AMY SUBSEQUGHT YERSIONS HEREQF AND 87 THE QFFERING OOGUIMENT.
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UHS STRUGCTURING MODEL 07003
Price F Viekd Tabk:
Deas Name LBUBS2003-C5 Coupon 1.563
Bond MNarm XCP Dated Date 0711403
Balance 1,266, 15,000 Sotifament Date  0Z/30/03

Commenl XCP Breaks = 6.5, Tsy Break = 8.2

Speed 1007 1007 100% 1% 1%
Aodat CPY CPY CcPY cRY CPY
Oelult Speed 00 6.4 8.5 2.1 9.2
Dedult Mode! COR coR CDH CDR CDR
Severity 39% 35% 35% 5% 35%
Lzg 12 | 7:4 12 12 iz

Yield Yield Yield Yield Yield
XCP 620151 3.46% 3.46% 345% 2.61% 2.557%
Durasion 238 228 238 237 237
AVG Lile 498 4.98 498 426 4.85
Fiwst Pay 0715K%5 0711505 07/16/05 041505 0H15/06
Last Pay 07NSM0  O7TASM0 QXS0 ORS00 0715440

THIS INFCRMATIAN DOES NAT OOMSTITUTE EXTHER AN CFFER 70 SELL OA A SOLICITATION OF s OFFER TO BUY ANY OF THE SECURITIES FEFERRED TOIEREIN. OFFERS 10 2ELL AN SOUGITATIONS OF OFFERS TO GUY SECURITIES ARE MADE
QHLY BY, AND THIS IHEFOAMATION MUST £E CONSIOERED IN OGIAIUNCTIGHN WITH, THE FINAL #ROSPECTUS SUPIREMENT 2NO THE RELATEC PROSPECTUS G, IFNOT REGISTERED UNCER THE SECUAMES AGT GF 1933, THE FINAL OFFERING
PAEMSORINOUM (THE “UFFERING OCCUMENT). THIS BFORMARCIIES NOT TO BE AEPROCUCEQ CH ISSEMIRATED BY OR OM BEHALF OF THE FECRRENT. INFORMATION CGITAINED HEREX COES NOT AURPCAT TOEE GOMPLETE ANDHS SUBJECT
1O FriE SAME QUALIFIGATIONS AN ASSUMPTIONS, 2RO SHOULD BE OCNSIEEARED BY INVESTORS ONLY IMTHE LIGHT OF THE SAME WARMMGS, LACK OF ASSURAICES AND REPAESENTATIONS AN0 OTHER FEEGALTICRIARY MATTERS, A8

CISGLOSED IN THE OFFERIMNG OOCUMENT.

INFORMATION REGARDRIG THE URDEALYIG ASSETS HAS BEEH PROVICED BY THE SELLES OF THOSE UNDERLYING ASSETS, THE [SSUeH OF THE SECIRRTIES OR THERR AESPECTIVE AFFILIAFES AND HAS NOT S£ENINOEPEROGITLY VEISFIEDEY
THE UNCEAWRITERS OR THEIR AESPECTIVE ARFILIATES. THE ANALYSES CAMTAINED HEAER HAVE BEEN PREPARED AND OISSEMINATED 8Y THE WCERWRITERS AHOHOT BY THE ISSUER. THIS INFORMATION WAS PREPARED O THE BASIS OF
GERTAIN ASSUMSTIONS GNCLUDING, IH CERTAIN GASES, ASSIMPTIONS SPECIFIED 8Y THE RECEHENT HEREQF) REGARGING PAYMEHTS, INTEAEST ANTES, WEAGHTED AYERAGE LIVES AND WEIGHTED AVERAGE LOAR AGE, LOSS AND QIHER
MATTERS, BIGLUIORIG, BUT NOT LIMIEED TO, THE ASSUMPTIGHS DESCRIBECH M THE QFFERING COCUMENT. MEWHER THE UNDEAWRITERS M0A A2TY OF THEIR RESPECTIVE AFFILIATES MNKES AMNY REPRESENTATION OR WASRANTY AS TO THE
AGTUAL RATE GR TIMIKG OF PAYAENTS QM £8¥ CF THE UNDERLYING ASSEFS CF THE PAYMENTS OR VIBLD O THE SECURITIES. THIS INFGEAMATION SUFERSECES ARY FRIOR VERSIONS BERECF AND VALL € CEEMED O £E SUPERSEDED 8¢

ANY SUSSEQUENT VERSIGINS HEREQF AN Y THE CFFERING DACUMENT.
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UBS STRUCTURIMNG MODEL AL
Prica f Yield Table
Deal Name LBUBS2HE-CS Coupon 0257
Bond Narw> X Dated Date QMR
Balanco 1,405,068,727 Satilarnant Date Q7730403
Comment Stope: Yield/SpreadiVall 8 G7H100 CPY
Speed 2% 0% 75% 100%
Model <oy <oy CPY CPY
Qelult Speed bl a b qQ
Ocfulk Model CBA CoR CDR COR
Savely 5% 36% 35% 35%
Lag 12 12 12 12
Yield Yfiald Yield Yield
X 2.45034 9.795% 9663% §.454% 8.489%
Tsy 345% 3.036% 3014% 20650
Spd 676 663 §44 B0
Buration 4.52 4.49 456 165
ANG Lita 709 706 5.96 6.76
Firsl Pay G503 31503 031503 M5
Last Pay g4isna G753 oHF5N3 Q7¢15A3

TS INFORMAYICH DOES HOT COHSTITUTE EITHEA AM GFFEA TO SELL CR A SCLICITAROHN O 2N QFFER TOBUY AMY GE THE SECURITIES AEFERAED TOHEAER. GFFERS N0 SBUL AND SQUICITANIONS OF OFF &5 TO EUY SECURITES ARE MADE OHLY BY. ANO
13ZS (NFOPAATECH MUST EE QOMRICERED ¥ GGHARICTIC ‘Al TH, THE FRIAL FROSFECTRES SUPPLEMENT ARO THE RELATED PROSFECTUS OR, IF NOT AEGISTERED URDER THE SECURTIES AGT QF 1933, THE FIrLa OFFERING MEMORANIUM (THE “OFFERRIG
COCUMENT). THIS INFORMATION 1S 0T TO SE REFFOOUCED GA DISSEMINATED BY QN €M BEHALF CF THE AECIPEEMT. (REFAAMAIE0H CONTAEQ HEREIN GOES HOT FURFOAT 10 8€ COMPLETE ANO KS SUBFECT TO THE SAME QUALIFDCATIONS A0
ASSUMETIONS, AND SHOULO EE COMSIDERED 8% RVESTCORS CALY [H THE LIGHT GF THE SAME WARNINGS, LACK OF ASSURANCES AND REPRESERTATICNS SND QTHER PRECAUTIGRARY MATTERS, AS DESGLOSED B THE OFFERING OQCUMENT.

INFCAMATHINE AEGARDING FHE LMOEFLYIG ASSETS HAS BEEX FROVIOED 8Y THE SELLES OF FTHOSE UNOERLYRIG ASSETS, THE XSUEA OF THE SECURMTIES OR THER RESPECTIVE AFBUATES AMD HAS KOT BEEN INDEFEROENTLY VERIFIED BY [BE
UNDERVIRITERS CF THEIR RESPECTIVE AFFILIATES. 1r5E AHMLYSES CONTAINED HEAER! HAVE BEEN PREFARB0 AMD DISSEMINATED BY THE LRHDERWRITERS AHD MOT 87 THE (SSUER. THES INFORMATION WAS PREPARE0 O THE BASIS OF CERTAIN
AZSUMPTTONS (INGLUDING, I CERTAIN GASES, ASSUMPTIONS SFECIFIED BY N5€ RECIPIENT HERECH REGASCARG PAYBAENTS, INTEREST HATES, WEIGHTED AVERAGE LIVES AND WEIGHTED AYERNGE LGAN AGE, LOSS A%0 OIHER MATTERS, INCLUCHNG, BUT
£30T LIAITED TO, THE 2SSUMPTICHS DESGRIBED IN THE CEFERRKS GOCUMENT. REITHER THE UNDERYISAFEAS HOR AV OF THEIR RAESPECTIVE AFFIUATES MAKES ANY SEPRESENTATION CA WAARANTY AS 10 THE ACTUPL RATE OFt TIMING OF PAYMENTS CHl
SARYGF THE UNOEFALYING ASSETS OR THE FAMNENTS CR VIELD OB THE SECUATIES. THIS IFORMATION SUPERSEOES 220 ERICA VERSICHS HEREGE AND WILL €5 OEEAED 1Q £€ SUPEASEDED BY ANY SUBSEQUERT VERSICHS HEREGF AND BY THE OFFENING
OCCUMBNT.
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Peterson, Edward

From: Peterson, Edward

Sent: Wednesday, July 02, 2003 4:47 PM
To: King, Darren

Subject: LBUBS2003-C5 A1 Avg Life Analysis

LBUBS2003-CS A1 Avg Life Analysis

AVL Scen

3.179 1) 100% CPY

2.601 2) 100% CPY: 2% CDR; 40% Severity; 12 Month Lag

2.040 3) Same as above, but also default the John Hancock loan in period 18
4,143 4) Extend all loans by 24 months

Ed Peterson
(212) 713-2246

THIS INFORMATION DOES NOT CONSTITUTE EITHER AN OFFER TO SELL OR & SOLICITATION OF AW QFFER
TO BUY ANY OF TEE SECURITIES REFERRED TO HERRIN. OFFERS TO SELL AND SOLICITATIONS OF
QFFERS TQO BUY SECURITIES ARE MADE ONLY BY, AND THIZ INFORMATION MUST BE CONSIDERED IN
CONJUNCTION WITH, THE FINAL PROSPECTUS SUPPLEMENT AND THE RELATED PROSDECTUS OR, IF NOT
REGISTERED UNDER PTHE SECURITIES ACT QF 1933, THE FINAL OFFERING MEMORANDUM (THE “QFFERING
DOCUMENT*) . THIS INFORMATION IS NOT TO BE REPRODUCED OR DISSEMINATED BY OR CON BEHALF OF
THE RECIPFIENT. INFORMATION CONTAINED HEREIN DOES NOT PURFORT TQ BE CCMPLETE AND I3 SUBJECT
TO THE SAME QUALIFICATIONS AND ASSUMPTIONS, AND SHOULD BE CONSIDERED BY INVESTORS ONLY IN
THE LIGHT OF THE SAME WARNINGS, LACK OF ASSURANCES AND REPRESENTATIONS AND OTHER
PRECAUTIONARY MATTERE, AS DISCLOSED IN THE OFFERING DQCUMENT.

INFORMATION REGARDING THE UNDERLYING ASSETS HAS BEEN PROVIDED BY THE SELLES OF THOSE
UNDERLYING ASSETS, THE ISSUER OF THE SECURITYES OR THEIR RESPECTIVE AFFILIATES 2ND HAS NOT
BEEN INDEPENDENTLY VERIFIED 2Y THE UNDERWRITERS OR THEIR RESPECTIVE AFFILIATES. THE
ANALYSES CONTAINED EEREIN HAVE BEEN PREPARED AND DISSEMINATED BY THE UNDERWRITERE AND NOT
BY THE ISSUER. THIS INFORMATION WAS PREPARED ON THE BASIS OF CERTAIN ASSUMPTIONS
(INCLUDING, IN CERTAIN CASES, ASSUMPTIONS SHECIFIED BY THE RECIPIENT HEREQF) REGARRDING
PAYMENTS, INTEREST RATES, WEIGHTED AVERAGE LIVES AND WEIGHTED AVERAGE LOAN AGE, LOSS AND
OTHER MATTERE, INCLUDING, BUT NOT LIMITED TO, THE ASSUMPTIONS DESCRIEZD IN THE OFFERING
DOCUMENT. NEITHER THE UNDERWRITERS NOR ANY OF THELR RESPECTIVE AFFILIATES MAXES ANY
REPRESENTATION OR WARRANTY AS TO THE ACTUAL RATE OR TIMING OF PAYMENTS ON ANY OF THE
UNDERLYING ASSETS OR THE PAYMENTS OR YIELD ON THE SECURITIES. THIS INFORMATION SUPERSEDES
ANY PRIQR VERSIONS EEREQOF AND WILL BE DEEMED T0 BE SUPRRSEDED 2BY ANY SUBSEQUENT VERSIONS
HEREOF AND BY THE QFFERING DQCUMENT,.
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Lehman Brothers Wed, 9 Jul 2003, 17:50:08 EDT

stechang:LBUBS03-C5_AGG_070903
Yield Table - Bond XCP

LBUBS 2003-C5
Settle as of 07/30/03

Bond Summary - Bond XCP
Fixed Coupon: 1,589 Type: 10
Orig Not:  1,266,105.000
Factor:  1.0000000
Factor Date:  07/15/03 NextPmt:  08/15/03
Delay: 4 Cusip:  SZIOSHQJ6
100.00 CPR 100.00 CPR 100.00 CPR 100.60 CPR 100.00 CPR

4.50 5.00 6.00 7.00 8.00

%CURR.BAL/ANN % CURR.BAL/ANN %CURR.BAL/ANN % CURR.BAL/ANN % CURR.BAL/ANN
Recovery: 75.0%, Lag: Recovery: 75.0%, Lag: Recovery: 75.0%, Lag: Recovery: 75.0%, Lag: Recovery: 75.0%, Lag:
100.00 CPR 12m 12m 12m 12m 12m
Price Yield Duration Yield Duration Yieid Duration Yield Duration Yield Duration Yield Duration

429+ 13.669 2.02 13.664 2.02 13.643 2.02 13.490 2.02 13.152 No_\%‘ 12.692 2.01
501+ 12.459 2.06 12.454 2.06 12.433 2.06 12.278 2.05 11.939 2.05 11.479 2.05
5-05+ 11.300 2.10 11.295 2.10 11.274 2.10 11.117 2.09 10.778 2.09 10.317 2.09
509+ 10.189 213 10.184 2.13 10.162 213 10.004 2.13 9.663 213 9.203 2.13
5-13+ 9122 217 9116 2.17 9.093 247 8.934 2,17 8.593 2.16 8.133 2.16
5-17+ 8.095 2.21 8.090 221 8.067 2.20 7.906 220 7.564 220 7.104 220
5-21+ 7.108 2.24 7.102 2.24 7.078 2.24 6.917 2.24 6.574 2.24 6.114 2.24
5-25+ 6.156 2.28 6.150 227 6.126 2.27 5.963 227 5.620 227 5.160 227
5-29+ 5.239 2.31 5.232 231 5.208 2.31 5.044 230 4.700 230 4.241 2.30
6-01+ 4353 2.34 4.347 234 4322 2.34 4.157 2.34 3812 2.34 3.353 2.34
6-05+ 3497 2.38 3.491 238 3.466 237 3.300 2.37 2.955 237 2.496 237
6-09+ 2.670 241 2.664 241 2.638 241 2471 2.40 2.126 240 1.667 2.40
6-13+ 1.870 244 1.863 2.44 1.837 2.44 1.669 2.44 1.323 243 0.865 244
6-17+ 1.095 247 1.088 247 1.062 247 0.892 2.47 0.546 247 0.088 247
6-21+ 0.344 2.50 0.337 2350 0.310 2.50 0.140 2.50 -0.207 2.50 -0.664 2.50
6-25+ -0.385 253 -0.392 253 -0.419 2353 -0.390 2.53 -0.937 253 -1.394 2.53
6-29+ -1.091 256 -1.099 2.56 -1.126 2.56 -1.298 2.56 -1.645 256 -2.102 2.56
7-01+ -1.778 2.59 -1.785 259 -1.813 2.59 -1.985 2.59 -2.333 2.59 -2.789 2.59
7-05+ -2.444 2.62 -2.452 2.62 -2.480 2.62 -2.653 2.62 -3.001 2.62 -3.457 2.62
7-09+ -3.092 2.65 -3.100 2.65 -3.128 2.65 -3.303 2.64 -3.650 2.64 -4.106 2.65

Average Life 4.98 4.98 4.98 4.96 4.93 4.89

First Pay 07/15/05 07/15/05 07/15/05 06/15/05 04/15/05 03/15/05
Last Pay 07/15/10 07/15/10 07/15/10 07/15/10 07/15/10 07/15/10
L Sprd/ALife/Tsy 93/4.98 92/4.98 90/4.98 74/4.96 41/4.93 -3/4.89
Tsy BM 3Mo 6Mo 2YR 3YR 5YR 10YR 30YR | Lib BM LYR 2YR 3YR 4YR S5YR 6YR 7YR 8YR 9YR 10YR 11YR 12YR ISYR 20YR 30YR
Yield 08761 09550 13418 L7039 25747 3.7300 47408 Yield 11700 13618 20639 23168 29147 32333 35008 37304 39164 40825 42668 44511 46377 48979 50183
Coupon 11250 20000 26250 36250 5.3750
Comments:

1 1) 100 CPY,0 CDR
2) 100 CPY, 4.5 CDR IMMEDIATELY, 12 MONTH LAG, 25% LOSS
3) 100 CPY, 5 CDR IMMEDIATELY, 12 MONTH LAG, 25% LOSS
4) 100 CPY, 6 CDR IMMEDIATELY, 12 MONTH LAG, 25% LOSS
5) 100 CPY, 7 CDR IMMEDIATELY, 12 MONTH LAG, 25% LOSS
6) 100 CPY, 8 CDR IMMEDIATELY, 12 MONTH LAG, 25% LOSS

The above indicative valuc{s) arc as of the datc indicated and do not represent actual bids or offers by Lehman Brothers. There can be no assurance that actual trades could be completed at such value[s}. Discussions of the trade vatucs in gencral, and firm price quotations and actval trade prices in particular, may
vary significantly from these writien cstimated values as a result of various factors, which may include (but arc not limited to) prevailing credit spreads, market liquidity, position size, transaction and financing costs. hedging costs and risks and use of capital and profit. Thesce estimates may not be representative of
any theoretical or actual internal valuations ciployed by us for our own purposes, may vary during the course of any particutar day and may vary significantly from the estimates or quotations that would be given by another dealer, You should consult with your own accounting or other advisors as to the adequacy
of this information for your purposes. As a condition for providing these cstimates, you agree that Lehman Brothers makes no representation and shall have ao liability in any way arising therefrom to you or any ather cntity for any loss or damage, direct or indirect, arising from the use of this information,
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